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$X IRQG GXQYIHX[ NUGIQ UK GX 0 DUDLY XQ MXQH P HUB! VXELMB! UHANHG
G\VDP RXUGHVRQ S* LH 6RQFUP H" ( WH VRUAGH VD FRT XTI SDUk GXQ GXYHWARS
FOWU TXLVHWDQURWP HD IDBBP HQAHQ XQ SOP DIH EOQF 6RQ DSSDUHQAH

USXIQH VHV SDIHQW P DOk HX[  HVWRQ «WDQIH LI GP HQWMUP IQH GH
FRQGDP QHUGI MXQH RMVHDX / D VHQMOQPH HVWLLKYRFDE®! -0Q HVWSDV XQ P HUBI b

6 HQ VXMDERWY VRXWKQ YR\ DI H LQMDAT XH -0 XIWi Q«FXH! | DP 1ID®! HVWH OQFH ¢ @
UHPAKHUAKH GH GXLP =P H G5« FRXYUH XQ P RQGH TX LOQH WH ILIXWDIVSDV HAKQH
UEDP EH®! GDXWHV RMHDX]

0 DVARP P HQAMHQFRQAHUBW/T X RQ QH VH FRQQDWEDVVRLP —P H" &RP P HQW
«PKDQIHU VH @HUDX] DXWHV TXDQG RQ QH VDMBDV TXLARQ HW/

| RMHDX EQQF HWGWMUP 1Q« ¢ QH SDV-WH TXXQHDQRP DIH ' «MLHX] GH SOILH HQ
P DOGH WRXYHUGN MHQV 4 X 1O DO SDDGHU FKDQMU GDQVHU LORXHD DX FDP «@RQ
MVTX ¢ FH TXIOARXYH ¢ TXH®! HVS?2 FH (DS SDUAHQW

&DURQ QH SHXWG<FHP P HOWSDV -WH VHXOXUWIULH

TR

/ DSQV JWDQGH |RUFH G+ IMRILHGXQ0 HBI%DIGF FHVARXP LOHOW
FROWP SRUDQ« LW GHFHVWe P HV ' HULE UH GKMRILH GH FHWG RIM@RQ FKDVWA
GX QG FHWD TXHARQ GX LHWMGH @ GLI | « LHQFH TXLHWBRV«H HWFH®! GH
QQYMIE®I T X~VH GH O-WH TXLVHQ VXIW

| ~WH GlLI <« UHOAD VRXNRXLY SURYRT X<« B GeLDQIHP HOW-OARXE®! J~CH
SRWQWHBP HOAH ILDH 6RQ XQEW VH P DQULHWM SDUVRQ DSSDUHQRH VRQ
FRP SRUMP HOWVHY FRGHV TXLYIHQQHOASHUMUEHUGRUGLH «\BE@ 0 DIV SDUTXL
" 3DUD6DAR 6DQM 1 RUP DWW «GEWH SDUD ®LGX SAVIRUVGH @
VXS«URUW QXP «UTXH 3RXWEQWDX |RQG GHOL®I0 HUBI QH VHWRXYH QL
IQeP H QLP ROMXHX[ 0 DIV ¢ GXHXUH GH MEDQGRQ VHXQOBI Ge\MU

GIGHOWIFDWRQ FRP SW

&DUGI UIHAWGH O VRH«W UHP HAHQ TXHWARQ MAVT X ¢ QGHQVIW P =P HGX

0 H® FRP P HVLARWM GHUQIE UH G« SHQGEDIWGH MSSUREDARQ GH @ YDOEDWRQ
GDXWXL

' DQV D TX-WA | U QM XH SRXUREWQU® UHFRQQDIMDQRH \BQWGMLKH 1O
QHWFDSDE®! GH VH @HU¢ SHWVRQQH &H QHVASDV VBQWD Gl IDQFH TX LOQVSILH
P DV \XURXVWD P «FRQQDMDQRH GH GILP ~P HTXLH ST XH FHWP SRWLE®!
UDSSRUADX[ DXWHV



6RQ VROP HQNHVNQ« YMIE®! QRXUMDQWAKH GILXQH WDQARHXUGH SOV HQ SOV
JUDQGH DIP HQWH SDUXQH EGM/XUH QDURMAT XH NP DIV SDQVH / HO HUBI DVSILH ¢ —\WH
KHXUHX[ P DIV QH SRXUD NP DIV\ SUWIQGLH VD TX-\M GDEVRS B IHQGEDQWRXW

ERQQHP HOWOQDSVIA DX ERQKHXU

[ LIGHOWW O GU | «HQFH ® LDSSRUADX[ DXWHV ®& ERQKHXU P DV DXWL®I SDWDJH
GH GHQIDQFH ¢ OxJH DGX O VRQNDXWIOQAGH VXMW SRUV SDUFH SDUFRXW/
LOMDWITXH KRWGX FRP P XQ

& HVWB! FDUDPWUH LOVAP SRUHOX QLYHUHOHWRQGDP HQEGP HQMKXP DLO GH FHWH
KIVVRILH TXLORXV VRXFKH SURIRQGP HQW( WEHVAHQ FH VHQV TXH QRXV DYRQV VRXKDIW.
SURSRVHUXQ VSHRVEF®! FHUMV DP EMHX[ P DIV ®1 SOV DFFHVWLE®! SRME®! 4 XH ®f
GLYHINAMHP HOWD I B[ IRQ P DIV DX\ HWXURX\WICHOWIEDWRO DP HQ«H SDU+ IWRILH
GXQO0 HBPIUDQF SXIMWHMRXFKHUVRXY BV SXEQFV GHVRXWEIHY HWEX SOV DYHIADX

SOV RAFMMRQQHO

AV 4 AV 4
1 RV GeMLY GH VR«QRIUDSKIH RQWXLIYLORWH YRBQW GDFRHWMELDA
GH O SE FH HQ VRXKDMIQADSSX\ HUVD P RGHUDLWY SDUXQ XQYHW FR&RU« VRORWH

ROWUTXH P P HOU 1 RWP P HOASDUXQWDYDIGGH OXP 12 LH Y« WMZEGI SHIORQQDIH ¢
SDUNHOME tH GX VSHRARFBI

/ DVR«QRIUDSKIH VXIWE! YR\ DIH GX 0 HUBI %DQF P DIV VXURXWRQ « YROIRQ

SV FKRRILTXH GDXVEQUSGV SHIADHOWM TXH B SHYRQQDIH UHVIM HQ SHUP DQHQRH VXU
B SOMDX «YRODMRXV BN\ HX[ GHV VSHRRMXLY/

BLAXMRILH GEXWM JHOWP HQWHQ VD TXDOW GH FROVA H® FRQQDANKQ YILDIH UDGIFDCHW
XQH AXWM I LDFDWDQWM / D VR<QRIUDSKIH VXIYLD GRQF VD WDMPRILH GH VRQ HULDQRH ¢ \D

IXOXUWDQPH MVTX ¢ VRQ HIRQGUHP HQW

1 RXVWRP P HV SRXUD SASDWNDP IMHUGX P RQGH GH @ GDQVH HWORWP P HOAGX

EXUBIVT XH GROAD CEHWY YIVXH® HAGHOWRILH U\VRQCH SDUDIWP HOADYH- BV
W«P DM XHV GHO SE FH & HRMARXWRDMUHGBP HOM XH QRXV DYRQV VRXKDIW [QVXITBUGH

FHWH | DQUEIMH VRXWDX BQI GX VSHAEFB! QRVEP P HONSDUMRXWGH @
VP QH GX &DEDIHWGHV & \ ) OP LQIRVHWRQ QXP «R G« YHORIAY HQ
SOP HV GDXWKFKH 1 RXV DYRQV DX\WLRUHUGDXWHV P RP HQW GH
FRUSRUDDW & QRXV RQWSHLP LV GDSSX\ HUQRWH \AMB! GDQV FHAM
DGDSVIMRQ QRVEP P HOWSDUD VP QH GH @0 HUBMIM %DQAKH TXDVP HQW
G SRXUYXH GH ST XH GDQV GRHXYUH RWIIQD®! P DL DXL GDSSRUMU

GHV UHVSILDARQY GDQV B \W WM


















